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“Available space” includes 
space that is on the market but 
still occupied

Proportion of occupied 
available space has grown 
dramatically since the 
recession, to more than ½

Potential for explosion of 
vacancy rate

Potential for increased landlord 
defaults unless space is taken 
up quickly
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Currently seeing a dramatic increase in supply of available space

Source:  Reis



Office Market

Source:  CBRE Market View – Year End 2009 

Rent Leasing Activity

Average pricing fell in every segment in 2009, 
driving the mark down $2.46 PSF to $29.85 PSF.  A  

8% decrease in rents.

Fairfield County’s availability rate was 19.8% at year 
end 2009 vs. 15.9% at year end 2008.  A 25% 

increase in supply.







2010 Trends 
• 2010 and beyond ‐ R & R (Rehabs and reposition buildings, 

space)

• Set the table for 2011 starts and 2012 occupancy’s – get 
approvals, financing, etc.

Keys to survival

• Efficiency (green) and productivity (operations)

• Add value – bring $$$ to the table

• The “F” word…..FLEXIBLE
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Casey Family Services Building

Case Study
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Building Interior
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Building Interior

Spinnaker Real Estate Partners



Casey Family Services Building
Main Street ‐ Bridgeport, CT


	�"Positioning for the Future... What's Happening Next and Why?"�
	Slide Number 2
	Office Market
	Slide Number 4
	Slide Number 5
	2010 Trends 
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Casey Family Services Building
	Façade
	Building Interior
	Building Interior
	Casey Family Services Building�Main Street - Bridgeport, CT

