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Sithere money available?
a qualified Yes. A well-

‘uction loan is still a

oday’s economy.




IS required?

1ld require specific information to

e extent on the type of construction -
renovation - and the type of property.




al Underwriting
Requirements

nstruction budget

5 Debt service during construction - reserve



al Underwriting
equirements (cont.)

income-producing properties
le properties



;J‘_o:"i Types

- Warehouse

] Construction



- Retail

et has softened in Connecticut,
ion as a whole.

till worth pursuing.
financial strength of
1ant(s) is of critical importance in the

s underwriting of the loan request.



| (continued)

e-leasing of the project would be
< financing.



Walgreens Construction Financing

East Haven, CT - 12,000 SF
ug store w/drive-up, pre-
) Walgreens for 75 yrs.

million acquisition, development, and
uction budget

The Pharmac Amenca rusts®



ffice

k typically require substantial pre-
be financed.

_ . medium (5 yrs.+) to
m (7-10 yrs.) leases will be required as
he underwriting.



tate Medical

Wallingford, CT - 48,000 SF
e-leased to MidState Medical

nillion acquisition, development, and
ction budget



1)) miastate
Medical Center

-g;u ﬁ?ﬁ NN N
Iﬁ;: /WE W e YA
- =




tinental Real Estate Corp

3,000 SF building in New
ed-use building containing

Hosi al and affiliated physicians



ftercontinental Real Estate Corp



al - Warehouse

ouse is another good property type
ding, especially given the proximity
arteries, including Bradley Intl.

, build to suit (100% pre-leased), or
' __1 pre-leasing is required for construction






al Construction

e chief economist for that NAR,
ith a “proper real-estate
casure,” home sales could
nore than expected, by more than 10%, to
llion, in 2009.




|se Is required?

ovals.

r lender’s environmental

by the Bank.



¥0an approval - what next

including a construction loan
out the parameters of making

ances, retainage, and events of default
orepared by attorneys.

iction inspector will be engaged to
nitor the progress of the construction for the



monitoring

e generally required by the

‘downs are required at
e of each draw to make sure that no
ve been placed.

a The Bank will monitor to make sure equity is
- being injected into the project as stipulated in
the documentation.



Summary

s and financial companies are
truction loans.

 pre- developmen " urdles for leasmg
or sale.

| spreads have increased. However,
loper financing costs have actually



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21

